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Independent Auditor's Report

To the Members of Council, inhabitants and Ratepayers of
Corporation of the Township of Plummer Additional

We have audited the accompanying consolidated financial statements of Corporation of the
Township of Plummer Additional, which comprise the consolidated statement of financial
position as at December 31, 2014 and the consolidated statements of operations, change in net
financial assets and cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with Canadian public sector accounting standards, and for
such internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. We conducted our audit in accordance with Canadian generally accepted auditing
standards. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair
presentation of the consolidated financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the consclidated financial statements present fairly, in all material respects, the
consolidated financial position of Corporation of the Township of Plummer Additional as at
December 31, 2014 and the consolidated results of its operations, change in net financial assets
and cash flows for the year then ended in accordance with Canadian public sector accounting
standards.

Bo (grade. LP

Chartered Professional Accountants, Licensed Public Accountants

Sault Ste. Marie, Ontario
August 31, 2017



Corporation of the Township of Plummer Additional
Consolidated Statement of Financial Position

December 31 2014 2013
Financial assets
Cash and short term investments $ 687,925 $ 397,990
Taxes receivable (Note 2) 251,137 216,100
Accounts receivable 307,107 315,104
1,246,169 929,194
Liabilities
Accounts payable and accrued liabilities 99,063 96,916
Deferred revenue 222,346 391
Obligatory reserve fund 9,403 8,495
Accrued landfill closure and post-closure costs (Note 3) 21,439 19,183
352,251 124,985
Net financial assets 893,918 804,209
Non-financial assets
Tangible capital assets (Schedule 1) 3,154,189 3,368,597
Prepaid expenses and inventory of supplies 112,786 54,639
3,266,975 3,423,236
Accumulated surplus (Note 4) $ 4,160,893 $ 4,227 445

On behalf of the Council:
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Vic (& Beertantwie

Treasurer

The accompanying notes are an integral parl of these financial statements,
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Corporation of the Township of Plummer Additional
Consolidated Statement of Operations

For the year ended December 31 Budget 2014 2013
Revenue
Taxation (Note 5) $ 1,136,321 § 1,140,480 $ 1,089,500
Government grants - provincial 626,492 687,149 639,539
Government grants - federal 39,800 39,821 42,269
Government grants - municipal 7,397 6,841 7,144
User fees and service charges 54 441 64,177 78,456
Interest and penalties on taxes 29,311 36,260 30,341
Investment income and other 65,120 539 2,557
1,899,882 1,975,267 1,889,806
Expenses
General government 325,211 320,298 301,866
Protection services 127,422 122,736 113,691
Transportation services 1,045,248 1,005,957 96,931
Environmental services 96,598 91,329 86,851
Health services 165,139 166,856 155,985
Social and family services 163,885 163,885 169,710
Recreation and cultural services 174,258 165,337 174,006
Planning and development 2,700 5,421 2,804
2,100,461 2,041,819 2,001,944
Annual deficit {200,579} {66,552} (112,138)
Accumulated surplus, beginning of year 4,217,152 4,227 445 4,339,583

Accumulated surplus, end of year $ 4,016,573 $ 4,160,883 § 4227445

The accompanying notes are an integral part of these financial statements.
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Corporation of the Township of Plummer Additional
Consolidated Statement of Change in Net Financial Assets

For the year ended December 31 Budget 2014 2013

Annual deficit (200,579) & (66,552) $  (112,138)
Acquisition of tangible capital assets (252,057) {169,950) (324,968)
Amortization of tangible capital assets 381,061 380,057 390,267
Loss on disposal of tangible capital assets - 2,301 -
Proceeds on sale of tangible capital assets - 2,000 -
Prepaid expenses and inventory of supplies - {58,147} {21,380)
Net change in net financial assets (71,575) 89,709 (68,229)
Net financial assets, beginning of year 804,209 804,209 872,438
Net financial assets, end of year 732634 § 883,918 5 804,209

The accompanying notes are an integral part of these financial statements.
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Corporation of the Township of Plummer Additional
Consolidated Statement of Cash Flows

For the year ended December 31 2014 2013
Operating transactions
Annual deficit $ (66,552) $ (112,138)
Item not involving cash
Amortization 380,057 390,267
Loss on disposal of tangible capital assets 2,301 -
315,806 278,129
Changes in non-cash operating balances
Taxes receivable {35,037) (36,452)
Accounts receivable 7,997 (108,395)
Prepaid expenses and inventories of supplies {58,147) (21,390}
Accounts payable and accrued liabilities 2,147 (27,649)
Deferred revenue 221,955 (8,857)
Obligatory reserve fund 908 73
Liability for future closure and post-closure landfill care costs 2,256 1,079
457,885 76,538
Capital transactions
Acquisition of tangible capital assets {163,850) {324,968)
Proceeds on sale of tangible capital assets 2,000 -
{167,950} (324,968)
Net change in cash and cash equivalents 289,935 (248,430)
Cash and cash equivalents, beginning of year 397,990 646,420
Cash and equivalents, end of year $ 687,925 3§ 357,990

The accompanying notes are an integral part of these financial statements.
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Corporation of the Township of Plummer Additional

December 31, 2014

Consolidated Notes to Financial Statements

1.

Significant accounting policies

The consolidated financial statements of the municipality have been prepared in accordance
with Canadian public sector accounting standards, as recommended by the Public Sector
Accounting Board of the Canadian Institute of Chartered Accountants.

Basis of Consolidation

Cash and
Cash Equivalents

Tangible Capital Assets

Collection of Taxes on
Behalf of Other Taxation
Authorities

Trust Funds

These consclidated financial statements reflect the assets,
liabilities, sources of financing and expenditures of all municipal
organizations, committees and boards which are owned or
controlled by the municipality, including the Plummer Additional
Cemetery Board.

In addition, the following joint local boards/committees have been
proportionately consolidated at the indicated percentages:

Bruce Mines and Plummer Additional Recreation Committee - 50%
Central Algoma Health Centre - 50%

Bruce Mines and Plummer Additional Union Public Library - 50%
Tri-Neighbours Board of Management - 22%

All interfund assets and liabilities and sources of financing and
expenditures have been eliminated.

Management considers all highly liquid investments with maturity
of three months or less at acquisition to be cash equivalents.

Tangible capital assets are recorded at cost less accumulated
amortization. Cost includes all costs directly attributable to
acquisition or construction of the tangible capital asset including
transportation costs, installation costs, design and engineering
fees, legal fees and site preparation costs. Contributed tangible
capital assets are recorded at fair value at the time of the donation,
with a corresponding amount recorded as revenue. Amortization is
recorded on a straight-line basis over the estimated life of the
tangible capital asset commencing once the asset is available for
productive use as follows:

Land improvements 10 years
Buildings 10 to 50 years
Machinery and equipment 510 20 years
Vehicles 8 1o 10 years
Furnishings and fixiures 5 to 40 years
Infrastructure 7 to 50 years

The municipality collects taxation revenue on behalf of other
entities. Such levies, other revenues, expenses, assets and
liabilities with respect to the operations of these other entities are
not reflected in these consolidated financial statements.

Funds held in trust by the municipality and their related operations
are not included in these consolidated financial statements. The
financial activity and financial position of the trust funds are
reported separately.



Corporation of the Township of Plummer Additional

December 31, 2014

Consolidated Notes to Financial Statements

1.

Significant accounting policies (continued)

Retirement Benefits and The municipality provides pension benefits to specified employees

Other Employee
Benefit Plans

Deferred revenue

Government Transfers

Revenue Recognition

through the Ontario Municipal Employees Retirement Fund
OMERS, a multi-employer plan. The municipality's contributions
due during the period are expensed as incurred. The municipality
provides other post-employment benefits. These costs accumulate
over the period of service provided by employees and are
determined using management's best estimates.

Funds received for specific purposes which are externally
restricted by legislation, regulation or agreement and are not
available for general municipal purposes are accounted for as
deferred revenue on the consolidated statement of financial
position. The revenue is recognized in the consolidated statement
of operations in the year in which it is used for the specified
purpose.

Government transfers are recognized as revenue in the financial
statements when the transfer is authorized and any eligibility
criteria are met, except to the extent that transfer stipulations give
rise to an obligation that meets the definition of a liability. Transfers
are recognized as deferred revenue when transfer stipulations give
rise to a liability. Transfer revenue is recognized in the statement of
operations as the stipulation liabilities are settled.

Taxes are recorded at estimated amounts when they meet the
definition of an asset, have been authorized and the taxable event
occurs. For property taxes, the taxable event is the period for
which the tax is levied. Taxes receivable are recognized net of an
allowance for anticipated uncollectable amounts.

Conditional grant revenue is recognized to the extent the
conditions imposed on it have been fulfilled. Unconditional grant
revenue is recognized when monies are receivable.

Grants for the acquisition of tangible capital assets are recognized
in the period in which eligible expenditures are made.

Sales of service and other revenue is recognized on an accrual

P :
Daasis.

Taxes receivable

2014 2013
Current year levies $ 158,283 % 150,616
Previous years levies 59,808 72,901
Penalties and interest 22,036 17,855
Allowance for doubtful collection {30,000) (25272)

$ 251,137 & 216,100




Corporation of the Township of Plummer Additional
Consolidated Notes to Financial Statements

December 31, 2014

3.

Solid Waste Closure and Post-Closure Liabilities

The Township, together with the Towns of Thessalon and Bruce Mines organized the Tri-
Neighbours Board of Management to study, establish and operate a landfill site.

Landfill closure and post-ciosure requirements include final covering and landscaping of the
landfill, storm water management, purchase of buffer lands, monitoring wells, fees, ongoing
environmental monitoring, site inspection and maintenance. The reported liability is based on
estimates and assumptions with respect to events extending over a fifty year period using the
best information currently available to management. Future events may result in significant
changes to total estimated expenditures, capacity used or total capacity and estimated liability.
Any such changes would be applied prospectively as a change in estimate, when applicable.

The landfill site is expected to reach capacity in 2038 after which the period for post-closure
care costs is estimated to be 30 years. The estimated liability for landfill closure and post-
closure costs is recognized as the landfill site's capacity is used.

The mandate of the existing Tri-Neighbours Board of Management to operate and close the
site ceases upon closure, projected to be in 2038. The Township's estimated 22% share of
total net present value of expenditures to close and maintain the landfill site is approximately
$21,439 (2013 - $19,183) as at December 31, 2014, based on the 38% (2013 - 33%)
cumulative capacity used at that date.

Accumulated surplus

Allocation of annual surplus (deficit)

2014 2013
Equity in tangible capital assets $  {(214,408) $ (65,299)
Reserves and reserve funds 147,522 (58,675)
General surplus (deficit) 1,246 10,108
Unfunded landfill liabilities (847} 212
Unfunded capital expenditures {65) 1,515

$ (66,552) S  (112,138)

Accumulated surplus, end of year
2014 2013
Equity in tangible capital assets $ 3,154,183 $ 3,368,597
Reserves and reserve funds 992,110 844 5388
General surplus/deficit 25,178 23,932
Unfunded landfill liabilities (9,479) (8,632)
Unfunded capital expenditures {1,105} (1,040)

$ 4,160,893 § 4227445




Corporation of the Township of Plummer Additional
Consolidated Notes to Financial Statements

December 31, 2014

5.

Taxation
2014 2013

Residential and farmland $ 1,216,814 $ 1,166,136
Commercial and industrial 81,014 80,649
Taxation from other governments 9,181 8,154

1,307,008 1,254,939
Deduct: amounts received or receivable for school boards {166,529) {165,439)

$ 1,140,480 $ 1,089,500

Property tax billings are prepared by the municipality based on an assessment roll prepared by
the Municipal Property Assessment Corporation ("MPAC"), an agency of the Ontario
government. All assessed property values in the municipality were reviewed and values
established based on a common valuation date which was used by the municipality in
computing the property tax billings. However, property tax revenue and taxes receivable of the
municipality are subject to measurement uncertainty as ratepayers may appeal the values
assessed.

Employee benefits plans

The municipality makes contributions to the Ontario Municipal Employees Retirement Fund
(OMERS), which is a multi-employer plan, on behalf of eligible members of its staff. The plan
is a defined benefit plan which specifies the amount of the retirement benefit to be received by
the employees based on the length of service and rates of pay.

The municipality's confributions to OMERS equal those made by the employees. During the
year, the municipality contributed $26,356 (2013 - $27,537) to the plan. As this is a multi-
employer pension plan, these contributions are the municipality's pension benefit expense.
Contribution amounts are determined by OMERS which adjusts rates to reflect actuarial
requirements. Any surplus or deficit of the pension plan is not included in the municipality's
financial statements.

The municipality provides continuing coverage of life insurance and health benefits for
employees who are on long term disability or workers compensation. The municipality accrues
the liability for these employee future benefits over the service periods in which the employees
earn the benefits. The cost of these employee future benefits is determined using
management's best estimate.

Funds held in trust

Funds held in trust by the municipality for cemetery care and maintenance amounting to
$78,763 (2013 - $78,063) are not included in these financial statements but are reported upon
separately.

Public Sector Salary Disclosure Act

For 2014, no employees were paid salaries, as defined in the Public Sector Salary Disclosure
Act, 1996 of $100,000 or more.
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Corporation of the Township of Plummer Additional
Consolidated Notes to Financial Statements

December 31, 2014

9.

Segmented information

The municipality is a diversified local government institution that provides a wide range of
services to its citizens. For management reporting purposes, municipal operations and
activities are organized and reported by Fund. Funds were created for the purpose of
recording specific activities to attain certain objectives in accordance with special regulations,
restrictions or limitations.

Municipal services are provided by departments and their activities are reported in these funds.
Certain departments that have been separately disclosed in the segmented information, along
with the services they provide, are as follows:

General government

The administration department oversees the delivery of all government services. The
department is responsible for ensuring that there are adequate policies and procedures in
place to safeguard assets and to properly report financial activities. In addition, this depariment
includes the governance activities of council.

Protection

Protection is comprised of the palice, fire/emergency, by-law enforcement and building
inspections departments. The mandate of the police department is to ensure the safety of the
lives and property of citizens; preserve peace and good order; prevent crimes from occurring:
detect offenders; and enforce the law. The fire/lemergency department is responsible to
provide fire suppression service; fire prevention programs; training and education related to
prevention, detection or extinguishment of fires. The by-law enforcement and building
inspection department ensures properties are in compliance with applicable legislation, by-
laws, building standards and construction codes.

Transportation

The transportation department is responsible for the delivery of municipal public works
services related to the planning, development and maintenance of roadway systems, winter
control and street lighting.

Environmental

The environmental department consists mainly of the solid waste disposal utility The
department provides garbage collection and waste minimization programs and facilities for
solid waste disposal.

Health

Through the Algoma Health Unit, the municipality contributes to public health services and
education and through the Algoma District Services Adminisiration Board, to ambuiance
services. In addition, this department oversees the care and maintenance of municipal
cemeteries

Social and family
Through the Algoma District Services Administration Board, the municipality contributes to
social assistance payments, child care services and social housing.

Recreation and cultural

The recreation and cultural department provides public services that contribute to
neighbourhood development and sustainability through the provision of recreation and leisure
services such as parks, arena, fitness and sports programs. It provides public services that
contribute to healthy communities through partnerships, promotion, prevention, protection and
enforcement. The department also contributes towards the information needs of the
municipality's citizens through the provision of library services.
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Corporation of the Township of Plummer Additional
Consolidated Notes to Financial Statements

December 31, 2014

9. Segmented information (continued)
Planning
The planning department provides a diverse bundle of services. It manages development for
business interests, environmental concerns, heritage matters and neighbourhoods through
planning and community development activities. It facilitates economic development by
providing services for the approval of all land development plans.
For each reported segment, revenues and expenses include both amounts that are directly
attributable to the segment and amounts that are allocated on a reasconable basis. Therefore,
certain allocation methodologies are employed in the preparation of segmented financial
information.
The accounting policies used in these segments are consistent with those followed in the
preparation of the consolidated financial statements as disclosed in the summary of significant
accounting policies. For additional information see Schedule 2 - Consolidated Schedule of
Segment Disclosure.
10. Budget
The Financial Plan (Budget) By-Law adopted by Council on July 29, 2014 was prepared on a
basis consistent with that used to report actual results (Public Sector Accounting Standards);
however, some focal boards/committees continued to prepare their budgets on a modified
accrual basis while Public Sector Accounting Standards require a full accrual basis. Their
budget figures anticipated use of reserves and/or surpluses accumulated in previous years to
reduce current year expenditures in excess of current year revenues. In addition, their
budgets expensed all tangible capital expenditures rather than including amortization expense.
As a result, the budget figures presented in the statements of operations and change in net
financial assets represent the Financial Plan adopted by Council on July 29, 2014 with
adjustments as follows:
Financial plan (budget) surpius (deficit) for the vear 3 (4,451)
Add:
Capital expenditures 252,057
Unfunded capital expenditures : 1,500
Less:
Net inter-fund transfers from reserves (68,624)
Amortization (381,061)
Budget surplus per statement of operations % (200,579)
11. Library operations

During the year, the library board, of which the municipality is a 50% contributor, discovered
suspicious charges carried out by one employee of the organization. The impact on these
financial statements has been estimated by management. Management estimates the
municipality's portion of the misappropriation of assets in the December 31, 2014 year end
was $10,998. The employee has been charged with theft and an insurance claim has been
fled. In March 2017 substantially all of the suspicious charges were recovered from the
municipality's insurer.

12



€l

‘SJUBWSIEIS BiouBUYy S8y j0 Led reifsiur ue aie sejou Bufueduwioooe sy

‘BpeW 8g Jouues Ausdoid Yons Ylim UOIRIDOSSE SYIBUSY 8NN BY} JO S18WIISS 8|gBUOSER) B
asneossq siusWaEls jeiouguly 8y} Ul sjasse jendeo eiqibue) se peziuBooal Jou Bie SWSY S8y SBUNSEBL) [BDUCISIY PUB LB JO SYIOM SnoueA spioy Ajjedioiuniy eyl

(NS - €L02)
LYY eeS S 90IAI8S WO paroWal Ussq aaey 10 Juswidopasp/uononisuod epun ale Asy) ssneosaqg pszipowe Buiag jou siosse [euded aqibue) JO anjea »ooq 18U ay |

681vSLe §  Ivv'ZT $ £z2.'299'z $ 889'8¢ $ vsl'ce $  169'c0Z $ €5L'681 $ ig's $ 9l $ Jead jo pus
Junowe Buhiies JaN

Mwwissy'L - 699°'61£'9 Z95'ovl gzL'esl £80°99¢ Ge0'osy 9.2'8 - Jesf jo pus
‘UOIBZIHOWE PIIBINWINIOY
(9z9's) - - - - (9295} - - - sjesodsi(
150'08¢ - 6E£°0LE L£9'6 FAR §50'se 88962 (413 - usljezipowy

]2 AR ) - 1126009 Le6'0tt £08°851 ySoove FAZ 8117 PoeL - Jead jo Buuuibag
‘UOHBZIMOWE PIIBINWNDOY
0£6'6£9°0} FA% A AA 88£°'8.6'8 052'681 $18'981 PLL'6YS 881°6.9 £EGVL 9ip's 1edh Jo pus 3809
(2z6'6) - - . - (2z8'8) - - - sjesodsi(]
056691 y'zz 6Z£'8¢L pLLLL - - - - - SuonIppy
L06°64Y°01 - $ 850°ZY8'8 $ 9L0'viL $ vlg'egl $ 104°6L8 $ 881619 3 €65Vl 3 9ipL $ 1eah jo BuwuiBeq 3s0g

18104 ssaiboid Ul aImonaselul saunixid SOIOIYBA juswdinbyg sBuipying syuawoaaosduwly puer
UOONIISUOnD pue pue pue
sBuysiuing Aauyoep

¥10Z 'LE Joquade(] papusa Jeak syl o4
sjessy |eyided s|qibue] pajepijosuoy - | 9jnpayos
[euonippy Jawwn|d jo diysumo| ay} jo uonelodion




142

Syuswalels [erousyy esey o ped jeifisiul ue aie sejou Bufueduionoe oyl

‘spewl 8q Jouues Aladoid yons yim UOHEIOSSE Sjjauaq aininy ay) Jo sjewlliss sjgeuosesl g
aSNEDD( SlUSWSIE]S [BIDUBUY Y] Ul S19sse [edeo ajqiBue) se peziubooal Jou aie SWe)| 888y | 'S8INSESI] |BOLOISIY PUB LB JO S3IoM snouea spioy Ayediojuniy syl

166'898'c § - $ 8829887 $ GvLiE $ 12082 ¢ J¥0'tEz $ 1pE8LZ 3 6824 $ 9iy's 3 1284 J0 pus
qunoue Buiiues JaN
oLe'LiLL - 122'600'9 LEB'OEL £08'861 $G9'Ov¢ Lye 96y y0¢'L - lesh jo pus
‘UOIEZIMOWE PaJeinuNIdY
(1£5'20¢) - (911'082) - Giv'22) - - - - sfesodsig
192'06¢ - 966'22¢ 1/9'8 LIE'Y 082 1¥5'82 z.6 - uoyezZINOWwY
¥16'820'2 - LEP'Z96'S 09z'8z1L 106181 058'12¢ 008' /2y Z£8'9 - 194 jo Buuuibeq
‘UOIIBZIJIOWE Pajenuwinady
L06'6/%'01 - 650'2¥8'8 9L0'v/L v18'081 104'6L6 881'629 661 oLyl lgad o pue 1809
(Leg'20€) - (911'082) - G1¥'12) - - - - sjesodsi(
896'¥2¢ - 000'¢0g 81’9 - $93'0g GZL'8 - - SUONIPPY
0Lp'29%'0L & - $ G/L'B18'8 $ 968'49L ¢ 682z 0§ 9£0'€iS 4 €00'099 § €6G VL ¢ 9ly'L $ 1eah jo BuuuiBaq 1809
1ejol ssaiffoid ur ainjonaisenu]  sauMIXid SBIOIYBA juswdinby sBuippng sjuswsAoldwy pue]
UsIIONIISUOD pue pue pue
sBuysuing fsuiyoep

{seinby saeiedWion) €107 “L¢ J190WB8(] PapUS JedA ay) 104

(penunuo)) syessy |ended ajqibue ] pajepljosuoy - | 8INpaydg
|euonippy Jawwn|d jo diysumo] ayj jo uoneiodion




G

sjuswIelRls jeouryy asay Jo ped rifel ue aie sejou Buluedwosoe sy

(zs5'99)  § ogv'c $ (6z8's) $ ozv $ {ovs'2) $ 1012 ${ci8'69) ¢ 000'0y  $ (izE'9) $ sasuadxa J8A0 sanusAal
10 (Aousioyep) sseoxy
8L8LY0°C Lev's 188691 $88'c9l 958991 62818 L86°600°) 9gL'TLY 62°0Z¢
960'08¢ - pivog - 688'c - 180°18¢8 - 7192 uofiezipouly
9ev'867 - - G88'cal 156'vel - - - - siajsuel] jeulay
8zZ'08 - Z9L'1t - 9Z6'¢ Z 08’91 - 98981 jeloueUlY pue sjusy
A AR Ley's zel'se - JAZAS) z2.7'18 00Z°LYL LBLLEL 181°88 S8OIAIBS PBJOBIJUCD
868°16¢ - 0802 - 182°8 iy 886982 994 as've saijddns pue sjeusiepn
yeL'Cep - §eZ'c9 - z98'z A4 A 681612 £Ll 169502 sjijsuaq pue saliejeg
sasuadxy
192'618°1 168's 805961 Lepat 9Le'v9L 0Eva8 Pr19¢6 98L'2¢l Li6'cie
655 - - - - - - - 656 JBYJ0 PUE BUIODUI JUBLIISBALY
09Z°9¢ - - - - - - - 082°9¢ saxe) uo seljeuad pue Jsaou|
2L1'98 168'g £68°11 - 151701 L9111 £61°TL 9iv'L 0057 sabieyo 8o18s puB $88) Jas
1989 - S0¥°Z - - - 9v6 06v'c - safedioiunw J8yio
128'6¢ - - - - - 999°8¢ - S51°1 sjuelb epeue)
61189 - S16'6Y 98e Ly eGP vy 99162 £6¥'601 158'5¢ 088°8L sjuesb oueluQ
osy'oyri'L $ - $ $62°96 $ G689kl $ LOL'60L § 160°T9 § ove'viy % 6.6'68 189'v6L  $ uohexe |
anuaasy]
181041 Buiuueld jeanyng Apure yijeaH |jejuau uoneuod UOI308100d  JUSWILIBADS
pajepijosuon pue pue ~UOdIAUT ~suely jeiausg
uonealsay  |BIS0gY

ainsojosiq juswbag pajepljosuon - Z a|npayss
[euonlippy Jawwn|d jo diysumo] ay} jo uoneiodicn

PL0Z ‘L¢ 1aquIsda(] papua Jeak oy} 104




91

‘SJUBWIBLES [BIoURLY B8sLy 0 Led jeifeiul ue aie sejou Buluedwoooe sy

(gcL'ziy) ¢ £82'v $ (996'6L) $ 6 $ (yLg') $ ov8'Z ¢ {cgs'gvl) § 98v'se $ 211 4
PP6°100'C  $06'2 900" L 012’691 586'G61L 15898 1£6'966 1BO'ELL 998'10¢
80Z2'06¢ - 8BE'vE - 689'¢ - 60E'6%¢ - 2.19'C
122'662 - - 012691 LLG'6ZL - - - -
z08'cy - 855'0L - 909'¢ 14 ZeL'6l - $og'cL
£95'c8Y $06'2 L0V'9Y LOS'ZL AR $58'041L 225'Z1L 16196
092'682 - 126'81L - LE0'Y 122 896'7ET z220°L o¥0'se
72866V - 9/9'¢o - e 90%'c 190922 Li £60'v0Z
908'688'L /814 0y0'8G1 Z08'691 LIV VG 161'68 8vL 8vs AN yoL'cLe
1862 - - - - - - - 1852
LPE08 - - - - - - - Lye'0e
95¥°8L g8z’ z98'12 - 101'8 $90'G1L £65'8 6901 age'y
oLl - S0p'2 - - - - 68 P -
692'2y - §Z6'E - - - PE'8e -
BES'BEY 602'L zZiz'sy GZ9'7G GLL'GY 191'cz 951 ZPe 9.0'cy 626'.8
00S'680'L $ €692 $ 9¢9'8. $ Z/L'ZLL § 68G00L 3 @.G'LS $ 608G § £89°L6 $ G088l §
210} Bujuueld jeanyng Ajwey yijeaH |elusw uoneMod Uono9l0ld  JUSWUISACY)
pajepijosuon pue pue ~UoJIAUY ~SURl | [edausn)
uoes108y  [BID0G

sasuadxa IBAD aNUBABI
30 {Aousioyap) s$80xT

LonezZiHowy

SiB{SuRl) [BUIBIXT

[BIDURLI DUB SIUSY

SSOIAISS PRIDEINDD

sonddns pue s|eusiep

sjyeuUsg pue ssueles
sasuadxy

BSLUODUL JUBWIISBAU|
soxe] uo seljeusd pue jsaisiu]
sabieyo 80IIBS PUE $88) JaSN
safedpiunul JayiQo
syueld epeue)
suesb oueluQO
uolexey

BNUBASY

(penunuon) aunsojosiqg Juswbag pajepijosuo) - Z dNPayss

[euonIppy Jawwn|d jo diysumo | ayj jo uofjesodio)

(s21nDyy ennesedilion) ¢LOZ ‘1§ Jequiada papua 18aA ay) 104




Corporation of the Township of
of Plummer Additional
Trust Funds

Financial Statements
For the year ended December 31, 2014
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independent Auditor's Report

To the Members of Council, Inhabitants and Ratepayers of
Corporation of the Township of Plummer Additional

We have audited the accompanying financial statements of the Trust Funds of Corporation of the
Township of Plummer Additional, which comprise the statement of financial position as at
December 31, 2014 and the statement of continuity for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Canadian public sector accounting standards, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financiat
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.
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basis for our audit opinion.

Opinion

in our opinion, the financial statements present fairly, in all material respects, the financial
position of the Trust Funds of Corporation of the Township of Plummer Additional as at December
31, 2014 and the continuity of its trust funds for the year then ended in accordance with
Canadian public sector accounting standards.

Do (areda_ LT

Chartered Professional Accountants, Licensed Public Accountants

Sault Ste. Marie, Ontario
August 31, 2017
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Corporation of the Township of Plummer Additional
Trust Funds
Statement of Financial Position

December 31 2014 2013

Care and Maintenance Fund

Assets
Current
Cash $ 78,317 § 1,693
Accrued interest receivable - 127
Due from operating fund 446 -
78,763 1,820
Investments
0.80% GIC, matured October 16, 2014 - 70,370
0.80% GIC, matured October 16, 2014 - 6,000
- 76,370
$ 78,763 5 78,190
Liabiiities
Current
Due to operating fund $ - 3 127
Capital 78,763 78,063
$ 78,763 % 78,190
Summary of Significant Accounting Policies
Basis of Accounting Revenue and expenditures are reported on the cash basis of

accounting, except for interest earned which is recorded on the
accrual basis.

The accompanying notes are an integral part of these financial statements.
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Corporation of the Township of Plummer Additional
Trust Funds
Statement of Continuity

For the year ended December 31 2014 2013

Care and Maintenance Fund

Balance, beginning of year $ 78,063 $ 76,787
Revenue

Sale of plots 250 500
Monument surcharge 450 850
Interest earned 484 275
1,184 1,625

Expenditures
Bank charges - 74
Interest transferred to general fund 484 275
484 349
Balance, end of yvear $ 78,763 % 78,063

The accompanying notes are an integral part of these financial statements.
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